647510 0602202C3030 Seat No :
M.Com Semester - 2 (CBCS) Examination
May/June-2022 (OLD COURSE)
CORPORATE FINANCIAL REPORTING(CORE)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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1. Ayl 3. 7,20,000
2. sl ysl 3. 2,52,000
3. ols wldslse 3. 40,000
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Ysll AB (A oll 31-03-2021 WA 31-03-2022 ol A%otl U2l (1A Yool 8.

o cUGLELZIA 31-3-21 31-3-22 AdsA 31-3-21 31-3-22
gsadl Ayl 5,00,000 |  6,30,000 | %+{lot 1,96,000 | 1,80,000
Ygrou AYSL 1,00,000 | 2,70,000 | Hslel 2,00,000 | 4,70,000
AL BollH 1,00,000 1,89,000 | o2 1,90,000 | 3,60,000
al$l ojs2llel Wld 80,0000 1,35,000 | (R 62,000 70,000
12%o{l dtRetatoll At 1,80,000 1,80,000 | Asl&0 1,20,000 | 1,20,000
ARLERL 1,00,000 |  2,52,000 | AR R\ 1,80,000 | 2,43,000
W ousl tal 20,000 63,000 | ECUERL 1,44,000 | 2,70,000
YR BAes 50,000 36,000 | Aglgsl 48,000 -
ALAsARL BloLalle 70,000 45,000 | Aslslals 60,000 87,000
12,00,000 | 18,00,000 12,00,000 | 18,00,000
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Ys?  dl 31-3-2022 oll A% YA Ul ay 1R AR @, oA wdet WAl uell Plalol sauctisll  (R0)
AQLARl acdHiot uscR ol utuld (CcA) Yoo s,

(Qatct cl. 1-4-2021 3. cl.31-3-2022 3.
ds Aot 3,10,000 2,60,000
15% ol BAeu 2,50,000 2,00,000
§ARA{l Slolclle 40,000 50,000
AsS waA A5 50,000 40,000
ARYSL 10,00,000 10,00,000
Ul M Aol dulRA 5,00,00 6,00,000
Mot USdRell sclll:-
AAURL USSR scllA 3. 1,20,000
siigusla stdelld ySlall Al 3. 80,000
dARAA scUA 3. 1,00,000

wall

Ysl’ M3 (A of W AAY Ul stsl-oisllel vild ollA Yyl B. dl. 1-4-2021 ot A%e] UL
URAY (M &uRUD)

A AELS1A 3 MAdsAQ 3
Aysl 40 | wllo-H2llat3l 60
12.5%0ll (3AUA 24 | @S 9
QRLELRL 14 | talElR 5

Ass 4
78 78

cl. 31-3-2022 oll A% YR Ul dAtlof otgl-ajs2lot Mg (REH &21RHL)

(@Qotct 3 (Qotct 3
A3Ulclall s 9 | AL 40
w3lEl 18 | AR RS 8
s o8l 21

48 48
aAldadl Wl 3| sl o1l 21
BAUR caules 3
UALR 6
Auull o8l 9

21 21

aaRnell MR-
1. ay e(RAlet ARLER Ual EalelAo{l st slHl ¥2512 otell.
2. olAcll Yus uls tAHl Adi:-

1-4-2021 200
oy £120lel AU 240
31-3-2022 ol A% 300

3. Fifo ue(Q tauetHl Adl.
dl. 31-3-2022 ol Axell B dslaldell scllell uleHl dE CPP Ugld clls Ruioll dauz s
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Q.1

A5 YeRUGEA A olstRYc geRl (A Al
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(Qatd 3. 3
auLaL 32,00,000
ol Ales 6,00,000 38,00,000
GLLE:
HIGAR MLl USAR 8,00,000
el 6,00,000
L QRN 1,00,000
w32 $l 40,000
R a3l 10,000
losoll wal 1,20,000
LS 10,000
g3l wal 20,000
AR 1,10,000
c2ll% 90,000 19,00,000
19,00,000

GLLE:
$A3U 8,00,000
yeug(eRl 52 1,00,000 9,00,000
$2 olleall ol 10.00,000
GULE:

8(5adl (S[Ases 4,00,000

Aull 43t sl 6,00,000
atlguslal AdaldYnel HEdloj dfpiaizysd clet@sdlal UMt

wcl

Suslletell stlauslal USUAYMGLo A WA Sl ALl
ENGLISH VERSION

From the following figures and Ratios prepare Trading and profit and Loss Account and
Balance sheet of Radha Ltd.

1. Share capital Rs.7,20,000
2. Networking capital  Rs.2,52,000
3. Bank overdraft Rs. 40,000

There is no any fictitious assets. Current assets Include closing stoke, debtors and Cash only.

Closing stock is 20% more than the opening stock.

1. Current Ratio 2.5

2. Liability Ratio 1.5

3. Stock Ratio 4 time
4. Debtor’s Ratio (Consider 365 days of the year) 36.5 days
5. Ownership Ratio (Permanent Assets/owners Fund) 0.7

6. Gross profit Ratio 20%

7. Ratio of Net profit on paid up share capital 10%

OR
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Q.1

Q.2

Q.2

Following is the balance sheet of Rakesh Limited as on 31-03-2021 and 31-03-2022.

Liabilities 31-3-21 31-3-22 Assets 31-3-21 31-3-22
Rs. Rs. Rs. Rs.

Equity share capital 5,00,000 6,30,000 | Land 1,96,000 1,80,000

Preference share

capital 1,00,000 2,70,000 | Building 2,00,000 4,70,000

General reserve 1,00,000 1,89,000 | Plant 1,90,000 3,60,000

Profit & Loss A/c 80,0000 1,35,000 | Furniture 62,000 70,000

12% secured loan 1,80,000 1,80,000 | Investments 1,20,000 1,20,000
Closing

Creditors 1,00,000 2,52,000 | stock 1,80,000 2,43,000

Unpaid Expenses 20,000 63,000 | Debtors 1,44,000 | 2,70,000
Bills

Proposed Dividend 50,000 36,000 | Receivable 48,000 -
Cash &

Provision for tax 70,000 45,000 | bank 60,000 87,000

12,00,000 | 18,00,000 12,00,000 | 18,00,000

Prepare common size balance sheets and comment upon the significant changes that
have taken place during the year 31-3-2022
Calculate the gearing adjustment under current cost Accounting (CCA) method of Rajesh Ltd. (20)
for the year ended on 31-3-2022.

Particular 01-4-2021 (Rs.)  31-3-2022 (Rs.)

Bank loan 3,10,000 2,60,000

15% Debentures 2,50,000 2,00,000

Provision for tax 40,000 50,000

Cash and bank 50,000 40,000

Share capital 10,00,000 10,00,000

Reserves and surplus 5,00,000 6,00,000

Adjustment of current cost: -
Rs.

1. Cost of sales Adjustment (COSA) 1,20,000
2. Monetary working capital Adjustment 80,000
3. Adjustment of Depreciation 1,00,000

OR
Following is the balance sheet and profit and loss account of Mahesh Ltd. Balance sheet as at

1-4-2021 (Rs. In Thousand)

Liabilities Rs. Assets Rs.
Share capital 40 | Plant- 60
Machinery
12.5% debentures | 24 | Stock 9
Creditors 14 | Debtors 5
Cash 4
78 78
Profit and loss Account for the year ended on 31-3-2022 (Rs. In Thousand)
Particular Rs. Particular Rs.
To opening stock 9 | By sales 40
To purchase 18 | By closing 8
stock
To gross profit 21
48 48
To administration exps. 3 | By gross profit | 21
To interest on debenture 3
To depreciation 6
To net profit 9
21 21

Page 4 of 5



Additional Information:

1. There is no change in debtors and creditors balance during the year.
2. Following index are to be used.

On 1-4-2021 200
Average during the year 240
On 31-3-2022 300

3. Fifo method to be used
You are required to prepare final account for the year ended on 31-3-2022. After
adjusting price level change under CPP method.

Q.3 Explain about Economic Value added and market value added. (15)
OR
Q.3 From income-Expenses statement of Jayesh Co. Ltd. prepare valued Added Statement.
Particulars Rs. Rs.
Sales 32,00,000
Add: Income from Services 6,00,000 38,00,000
Less:-
Cost of materials 8,00,000
Labour 6,00,000
Insurance premium 1,00,000
Audit fees 40,000
Stationery 10,000
Electricity Expenses 1,20,000
Rent 10,000
Travelling Expenses 20,000
Depreciation 1,10,000
Interest 90,000 19,00,000
Less: 19,00,000
Taxation 8,00,000
Valued Added Tax 1,00,000 9,00,000
Profit after tax 10,00,000
Less: Equity Dividend 4,00,000
Retained Earnings 6,00,000
Q4 Explain the qualitative characteristics of financial reporting information. (15)
OR

Q.4 Explain the meaning and objectives of corporate financial Reporting.
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